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PRESS RELEASE 
Milan, April 24, 2012 
 
SAES Getters: The Shareholders’ Meeting approved the 2011 financial statements 
 
Consolidated revenues were equal to €148.6 million, up by 5.7% compared to €140.6 million 
in 2010. Excluding the exchange rate effect, there was a strong organic growth equal to +9.6% 
 
Consolidated EBITDA was equal to €25.2 million (17%), showing an increase when compared 
to €23.5 million (16.7%) in 2010 
 
Consolidated gross profit was equal to €59.9 million (40.3% of consolidated revenues), 
compared to €60.7 million (43.2% of consolidated revenues) in 2010 
 
Consolidated operating income increased by 17.3% to €12.8 million, compared to €10.9 
million in 2010 
 
Consolidated net income was equal to €15.6 million, showing a strong increase compared to 
€3.1 million in the previous year, also thanks to the recognition of deferred taxes 
 
Approved a dividend of €0.400000 per ordinary share and of €0.667217 per savings share, 
through the distribution of the entire 2011 net income of SAES Getters S.p.A. (about €2 
million) and of part of the available reserve “Retained earnings” (about €8.8 million) 
 
The Shareholders’ Meeting has appointed the new Board of Directors and the new Board of 
Statutory Auditors and has determined their remuneration. Also defined the members and 
the compensations of the Audit Committee, of the Remuneration and Appointments 
Committee and of the Supervisory Body 
 
Massimo della Porta appointed Chairman and Group Chief Executive Officer; Giulio Canale 
Vice Chairman, Managing Director, Deputy Chief Executive Officer and Chief Financial 
Officer 
 
The Shareholders' Meeting approved the proposal of the Meeting regulation and, with an 
advisory vote, the first section of the Report on remuneration 
 
The Meeting renewed the authorization to purchase and dispose of treasury shares 
 
 
The Shareholders’ Meeting of SAES Getters S.p.A., held today at the registered office in Lainate (Milan) 
and chaired by Mr. Massimo della Porta, approved the Financial Statements ended on December 31, 2011. 
 
In 2011 the SAES Getters Group achieved consolidated net revenues equal to €148.6 million, increasing by 
5.7% compared to €140.6 million achieved in 2010, despite the penalizing exchange rate effect (-3.9%), 
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mainly due to the weakening of the U.S. dollar occurred during the central part of the year. At comparable 
exchange rates, consolidated revenues would have increased by 9.6%. 
This growth was mainly driven by the gas purification sector, whose positive trend, started in the past year, 
has been further supported both by new investments in semiconductor factories and by the growth of the 
LED and OLED businesses.  
With reference to revenues, the scope of consolidation was unchanged compared to the previous year. 
 
In 2011 consolidated gross profit was equal to €59.9 million (40.3% of consolidated revenues), compared 
to €60.7 million (43.2% of consolidated revenues) in 2010. 
Consolidated operating income was equal to €12.8 million, increased when compared to €10.9 million in 
2010 (the operating margin rose from 7.8% to 8.6%). 
The current composition of the product mix has a slightly different profitability than the offer structure in 
2010, when the LCD sector still accounted for a significant share of it. In particular, there is a higher 
incidence of industrial costs that reduce the consolidated gross margin. However, the increase in the cost of 
sales was accompanied by a reduction of operating expenses that, together with the increase of turnover, has 
allowed to close the year 2011 with an operating margin slightly improved from the previous year. 
 
Consolidated net income amounted to €15.6 million, showing a strong increase compared to €3.1 million in 
the previous year. 
 
Consolidated EBITDA1 amounted to €25.2 million in 2011, increased when compared to €23.5 million in 
2010. As a percentage of revenues, EBITDA was equal to 17% in 2011, showing a slight improvement over 
that of the previous year, equal to 16.7%. 
 
 
The Shareholders’ Meeting, in consideration of the 2011 consolidated results and the high level of the 
Group’s net equity, as well as the strong cash generation in the fiscal year just ended, approved the 
distribution of the entire net income of SAES Getters S.p.A. (equal to €1,971,693.36), excluding any 
rounding, and the distribution of part of the available reserve “Retained earnings” (equal to €8,819,987.60). 
Pursuant to article no. 26 of the By-laws, the net income is distributed only to the savings shares as full 
recognition of the preference dividend with reference to 2011 (€0.138549 per savings share) and as partial 
recovery of the preference dividend with reference to 2009 (€0.128668 per savings share). Instead, the 
available retained earnings reserve is distributed equally to both ordinary and savings shares (€0.400000 per 
share). Any rounding will be charged to the retained earnings reserve. 
The total approved dividend is equal to €0.400000 per ordinary share and to €0.667217 per savings share, 
compared to €0.200000 both per ordinary and per savings share in the previous year. 
The dividend can be collected starting from next May 4, 2012; the share will trade ex-dividend starting from 
April 30, 2012 following the detachment of the coupon no. 28. 
 
 
The Shareholders’ Meeting decided to fix at 11 the number of members of the Board of Directors, that will 
be in charge until the approval of the financial statements for the year ending on December, 31 2014, and 
appointed as Directors, based on the one and only list presented by the majority shareholder S.G.G. Holding 
S.p.A., the following: Stefano Baldi, Emilio Bartezzaghi, Giulio Canale, Carola Rita della Porta, Luigi 
                                                            
1 EBITDA is not deemed a measure of performance under International Financial Reporting Standards (IFRS) and must not be 
considered as an alternative indicator of the Group’s results. However, we believe that EBITDA is an important parameter for 
measuring the Group’s performance. Since the calculation of EBITDA is not regulated by applicable accounting standards, the 
method applied by the Group may not be homogeneous with methods adopted by other groups. EBITDA is defined as ”earnings 
before interests, taxes, depreciation and amortization”. 
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Lorenzo della Porta, Massimo della Porta, Adriano De Maio, Andrea Dogliotti, Pietro Alberico 
Mazzola, Roberto Orecchia e Andrea Sironi. The curricula of the Directors are available on the 
Company's website. The Shareholders’ Meeting, pursuant to the article 18 of the Company By-laws, has also 
defined the yearly overall compensation of the Board of Directors, amounting to €120,000. 
Below is the shareholding in the Company’s capital stock currently held by the Directors: 
 

 
 
The Ordinary Shareholders’ Meeting also resolved to fix a yearly compensation equal to €9,000 for each 
member of the Audit Committee, increased by an additional amount of €7,000 for the Chairman of the 
Committee itself; to fix a yearly compensation for each member of the Remuneration and Appointments 
Committee equal to €3,000, increased by an additional amount of €4,000 for the Chairman of the Committee 
itself. 
 
On the basis of the one and only list presented, proposed by the majority shareholder S.G.G. Holding S.p.A., 
the Shareholders’ Meeting appointed as Statutory Auditors, in charge until the approval of the financial 
statements of the fiscal year ending December 31, 2014, the following: Vincenzo Donnamaria, Chairman, 
Maurizio Civardi and Alessandro Martinelli as Effective Statutory Auditors; Fabio Egidi and Piero 
Angelo Bottino as Deputy Statutory Auditors; the overall compensation for each year has been set at 
€98,000. 
 
The new Board of Directors of SAES Getters S.p.A., which met immediately after the Shareholders’ 
Meeting, has verified the required independence of the independent directors Emilio Bartezzaghi, Roberto 
Orecchia and Andrea Sironi, based on the information provided by them, confirming their qualification as 
“independent”, in accordance with the Consolidated Finance Act, article 148, paragraph 3 (also reminded in 
the Consolidated Finance Act, article 147-ter, paragraph 4) and in accordance with all the rules contained in 
the Code of Conduct of Borsa Italiana S.p.A., having found no evidence of any situation just abstractly 
related to the assumptions identified in the Code as symptomatic of a lack of independence. 

Surname and first name Company Number Notes
13,411                   Ordinary shares
6,008                     Savings shares

-                            Ordinary shares
-                            Savings shares
-                            Ordinary shares
-                            Savings shares
-                            Ordinary shares

82,226                   Savings shares (*)
-                            Ordinary shares
-                            Savings shares
-                            Ordinary shares

11,634                   Savings shares
-                            Ordinary shares
-                            Savings shares

99,141                   Ordinary shares
2,000                     Savings shares

-                            Ordinary shares
-                            Savings shares
-                            Ordinary shares
-                            Savings shares
-                            Ordinary shares
-                            Savings shares

(*) shares jointly held by Carola Rita della Porta and her sister Alessandra della Porta

Stefano Baldi SAES Getters S.p.A.

Emilio Bartezzaghi SAES Getters S.p.A.

Giulio Canale         SAES Getters S.p.A.

Carola Rita della Porta SAES Getters S.p.A.

Luigi Lorenzo della Porta SAES Getters S.p.A.

Massimo della Porta       SAES Getters S.p.A.

Adriano De Maio SAES Getters S.p.A.

Andrea Dogliotti SAES Getters S.p.A.

Andrea Sironi SAES Getters S.p.A.

Pietro Alberico Mazzola SAES Getters S.p.A.

Roberto Orecchia SAES Getters S.p.A.
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In addition, the Board appointed Massimo della Porta as Chairman of the Company and Group Chief 
Executive Officer; Giulio Canale as Vice Chairman, Managing Director, Deputy Chief Executive Officer 
and Chief Financial Officer. 
The Board has also appointed Andrea Sironi as Lead Independent Director; Andrea Sironi, Roberto 
Orecchia and Andrea Dogliotti as members of the Audit Committee; Adriano De Maio, Andrea Sironi 
and Emilio Bartezzaghi as members of the Remuneration and Appointments Committee. 
Finally, Roberto Orecchia (independent director), Vincenzo Donnamaria (statutory auditor) and Laura 
Marsigli (head of Internal Audit) were appointed members of the Supervisory Body. 
The Board of Directors has confirmed Michele Di Marco, Group’s Administration, Finance and Control 
Manager, as the Officer responsible for the preparation of the corporate financial reports in accordance with 
the article 154-bis of the Legislative Decree no. 58/1998. Such appointment occurred upon the favourable 
opinion of the Board of Statutory Auditors and pursuant to the legal requirements of professional skills stated 
by the Company By-laws, as prescribed by law. 
 
The Ordinary Shareholders’ Meeting has also approved, with an advisory vote, the first section of the Report 
on remuneration prepared pursuant to article 123-ter of the TUF and according to article 84-quater of the 
Issuers Regulation and of the related Appendix 3A, Scheme 7-bis. 
 
The Ordinary Shareholders’ Meeting has also approved the request of the authorization for the purchase and 
sale of treasury shares, after the withdrawal of the authorization previously granted by the Shareholders’ 
Meeting on April 20, 2011 that has not been used. The purchase authorization is granted for a period of 18 
months starting from the date of authorization, in one or more occasions, up to a maximum of no. 2 million 
ordinary and/or savings shares, at a purchase price including additional charges equal to no more than 5% 
and not less than 5% of the official share price recorded by the share in the trading session preceding each 
individual transaction.  
With regard to disposals of treasury shares, they can be executed for a minimum price equal to the weighted 
average of the official prices of the shares of their related category in the twenty trading days preceding the 
sale. The authorization for the disposal of treasury shares is granted by the Shareholders’ Meeting without 
any time limit. 
 
Finally, the Ordinary Shareholders’ Meeting has approved the proposal regarding the Meeting regulation, as 
recommended by the applicative principle 9.C.3 of the Code of Conduct of the Italian Stock Exchange. 
 
 
The following tables highlight the main figures extracted from the consolidated financial statements. 
 
Abstract from Consolidated Financial Statements 
(Millions of euro) 
Consolidated income statement figures 2011 2010
 
Net sales 148.6 140.6
R&D expenses 13.9 13.9
Depreciation and amortization 10.9 11.9
Operating income (loss) 12.8 10.9
Net income (loss) 15.6 3.1
 
Consolidated balance sheet figures Dec. 31, 2011 Dec. 31, 2010
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Group’s shareholders’ equity 123.0 108.6
Property, plant and equipment, net 59.3 63.8
Net financial position (15.5) (22.6)
Purchase of property, plant and equipment 6.1 5.8

 

*** 
The Officer responsible for the preparation of corporate financial reports of SAES Getters S.p.A. certifies that, in 
accordance with the second subsection of article 154-bis, part IV, title III, second paragraph, section V-bis, of 
Legislative Decree February 24, 1998, no. 58, the financial information included in the present document corresponds 
to book of account and book-keeping entries. 
 
The Officer responsible for the preparation of corporate financial reports 
Michele Di Marco 
 
 

*** 
 
SAES Getters 
A pioneer in the development of getter technology, the SAES® Getters Group is the world leader in a variety 
of scientific and industrial applications where stringent vacuum conditions or ultra-pure gases are required. 
In more than 70 years of activity, the Group’s getter solutions have been supporting innovation in the 
information display and lamp industries, in sophisticated high vacuum systems and in vacuum thermal 
insulation, in technologies spanning from large vacuum power tubes to miniaturized silicon-based 
microelectronic and micromechanical devices. The Group also holds a leading position in ultra pure gas 
refinement for the semiconductor and other high-tech markets. 
 
Starting in 2004, by leveraging the core competencies in special metallurgy and in the materials science, the 
SAES Getters Group has expanded its business into the advanced material markets, in particular the market 
of shape memory alloys, a family of advanced materials characterized by super elasticity and by the property 
of assuming predefined forms when subjected to heat treatment. These special alloys, which today are mainly 
applied in the biomedical sector, are also perfectly suited to the realization of actuator devices for the 
industrial sector (domotics, white goods industry, consumer electronics and automotive sector). 
 
More recently, SAES has expanded its business by developing components whose getter functions, 
traditionally obtained from the exploitation of the special features of some metals, are instead generated by 
chemical processes. These new products are used in the OLED promising sectors (Organic Light Emitting 
Diode, both for displays and lighting) and in the photovoltaic one. 
Thanks to these new developments, SAES is evolving, adding to its competencies in the field of special 
metallurgy also those of advanced chemicals. 
 
A total production capacity distributed in ten facilities across 3 continents, a worldwide-based sales & 
service network and more than 1,000 employees allow the Group to combine multicultural skills and 
expertise to form a truly global enterprise. 
SAES Getters is headquartered in the Milan area (Italy). 
SAES Getters is listed on the Italian Stock Exchange Market, STAR segment, since 1986. 
 
More information on the SAES Getters Group is available in the website www.saesgetters.com. 
 
 
Contacts: 
Emanuela Foglia 
Investor Relations Manager 
Tel +39 02 93178 273 
E-mail: investor_relations@saes-group.com 
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Laura Magni 
Group Marketing and Communication Manager 
Tel +39 02 93178 252 
E-mail: laura_magni@saes-group.com 
 


