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DOUBLE-DIGIT INCREASE IN REVENUES COMPARED TO 3Q 2018 AND SIGNIFICANT
IMPROVEMENT OF THE ECONOMIC AND FINANCIAL INDICATOR S

» Consolidated revenues equal to €49 million, up by614% compared to €42.1 million in 3Q
2018. Net of the positive exchange rate effect (¥36), two-digit organic growth (+12.7%)

» Total revenues of the Group equal to €52.2 millionyp by 15.6% compared to €45.2 million in
3Q 2018

» Consolidated gross profit equal to €22.7 million @.4% of revenues) up by 19.5% compared to
€19 million (45.2% of revenues) in 3Q 2018

e Consolidated operating income equal to €9.5 millign significantly increased (+67.4%)
compared to €5.7 million in 3Q 2018

» Consolidated EBITDA equal to €11.9 million (24.4% brevenues) compared to €7.7 million
(18.2% of revenues) in 3Q 2018

e Consolidated net income equal to €8.7 million, moréhan tripled compared to €2.3 million in
3Q 2018

» Consolidated net financial position positive and egpl to €111.8 million as at September 30,
2019, improved when compared to €105 million as dune 30, 2019

The Board of Directors of SAES Getters S.p.A., gegld today in Lainate (MI), approved the consotdatesults of
the third quarter of 2019 (July 1 - September 30).

“The results of the third quarter confirm the exdions in all sectors and it is worth noting thealent performance
of the Medical SMA segment, whose growth was mughér than that of the reference sector (the lattghtly below
a double-digit figure)” - stateblir. Massimo della Porta, Presidentof SAES Getters S.p.AThe expectations for the
last part of the year remain positive and the ojstimfor the medium term is still prudent becaus¢hefuncertainties
and tensions on an international scale. We areacphatly satisfied with the recent developmentsttie packaging
sector, on which we strongly rely for the futurgparsion of the Group”.

In the third quarter of 2019 the SAESroup achievedonsolidated net revenuegqual to €49 million, up by 16.4%
compared to the figure recorded in correspondingogdeof 2018 (€42.1 million). Theexchange rate effectwas
positive and equal to +3.7%, mainly related to &ppreciation of the US dollar against the euro.eRyluding the
exchange rate effect, tloeganic growth was a two-digit one (+12.7%), driven by the MetBasiness Unit (organic
growth equal to +23.5%) and by the Industrial BassUnit (+8.8%). The packaging operating segnéhtecorded a
negative sign (-23.6%), due to the revision of gneduct portfolio, with the phase-out the non-&giat and less
profitable metalized products, only partially otf&g the sale increase of lacquered products.

The greatest growth in absolute terms was recomdede Nitinol medical device sector (higher volwsrdistributed

across the various product lines), in SMAs for itdal applications (sales of educated wires farstoner electronics
applications and components for luxury applicafjpas well as in the business of electronic devibégher sales of
both getter components for thernms#dnsors for surveillance applications and indusagplications, as well as of
advanced getters for the consumer electronics rjarke

By including also the revenues of the joint venstiréhetotal revenues of the Groupwere equal to €52.2 million in
the third quarter of 2019, up by 15.6% compare€46.2 million in the third quarter of 2018, mairtlyanks to the

! Actuator Solutions (50%), SAES RIAL Vacuum S.{49%) and Flexterra (46.73%).
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increased consolidated revenues and to the grofigales of the joint venture SAES RIAL Vacuum S.Revenues of
the joint venture Actuator Solutions decreased I8%¢} penalized by the slow-down of the automotigetar, only
partially offset by the revenues deriving from puotildevelopments in the telecom sector.

Consolidated gross profit amounted to €22.7 million in the third quarter2§f19, compared to €19 million in the
corresponding period of 2018. The strong growth9(5%), favored also by the positive exchange ré#fiecie was
driven by higher sales, mainly in the electronizides and in the SMAs for industrial applicatiorctees (Industrial
Business Unit), as well as in the business of Nitmedical devices (Medical Business Unit).

Also thegross margir? improved (from 45.2% in the third quarter of 20b846.4% in the current semester), mainly
driven by the industrial SMAs, that more than dffée slight decrease in the Medical Business Umityhich, despite
some temporary production inefficiencies in Memgridration still persisting, a progressive quaytériprovement in
margins has been recorded in the current year.

Consolidated operating incomeamounted to €9.5 million in the third quarter @18, strongly increased (+67.4%)
compared to €5.7 million in the corresponding peed the previous year, thanks both to the incréasee gross profit
and to the slight reduction of the operating expsn@n particular, less G&A expenses, which, in tthied quarter of
2018, were penalized by severance costs relatdtbtoeduction in the staff of the Parent Compaaljoiving the sale
of the gas purification business).

Please note that the adoption of the new accountileg for operating leases starting from Janua019 (FRS 16)
did not have any significant effect on either tbasolidated gross profit or on the consolidated aiiey income.

Consolidated EBITDA* was equal to €11.9 million (24.4% of consolidategtenues) in the third quarter of 2019,
showing a strong growth compared to €7.7 millioB.2% of consolidated revenues) in the correspondimgyter of
2018.

Net of the positive effect (equal to €0.4 millio®)ated to the first application of thERS 16, consolidated EBITDA
would have been equal to €11.5 million (23.4% désp still significantly up (+49.9%) compared 0138, in line with
the improvement of the operating indicators andnigadriven by the electronic devices sector, theASMor industrial
applications sector and that of Nitinol for mediapplications.

Net income from operating activitiesamounted to €8.8 million (17.9% of consolidatederaues) in the third quarter
of 2019, almost tripled when compared to €3 mill{@fo of consolidated revenues) in the third quasfet018.

By including, in both quarters, the net income deg from discontinued operations related to thie sd the gas
purification business, theonsolidated net incomewas equal to €8.7 million (17.8% of consolidatedenues) in the
third quarter of 2019, more than tripled compaied tet income of €2.3 million (5.5% of consolidhtevenues) in the
third quarter of 2018.

That growth is attributable both to the increasehi@ operating income (+€3.8 million) and to theaficial income
(about €3 million) on securities purchased at the & 2018 and at the beginning of 2019 as investrakthe liquidity
deriving from the sale of the purification business

Consolidated net financial position as at September 30, 2019 was positive and equé@l1d.8 million, and such
amount was negatively affected by the effects dmgifrom the adoption of th#RS 16 new accounting principle,
which entailed the recording of notional financ@ibts representative of the current value of futmenmitments
related to the use of assets owned by third pafdes total amount of €4.9 million.

The improvement, compared to June 30, 2019 (NFRIgqu€1l05 million) was mainly attributable to tbperating

cash flows generation. In the current quarter,ciygex amounted to €6.8 million, while the effedated to securities
was overall positive for €2.8 million (including thothe collection of coupons and the valuationhef $ecurities at fair
value). Within the financial management, please @ohegative change equal to €1.8 million relatethé application
of the IFRS 16 (in particular, an increase in nudidfinancial debts following the signature by Mgn@orporation of a
new contract for the rental of an additional prdcrcspace).

For further details, please refer to the followssgtions of this press release.

2 Calculated as the difference between net reveangsndustrial costs directly and indirectly atitible to the products sold.

% Calculated as the ratio between gross profit am$alidated revenues.

4 EBITDA is not deemed as an accounting measurerunt&national Financial Reporting Standards (IERBowever, we believe that EBITDA is

an important parameter for measuring the Groupffopeance and therefore it is presented as annaliee indicator. Since its calculation is not
regulated by applicable accounting standards, teéhad applied by the Group may not be homogenedthstiae ones adopted by other Groups.
EBITDA is calculated as “Earnings before interetiges, depreciation and amortization”.
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Relevant events occurred in the third quarter of 2Q9

On July 1, 2019, the subsidiary Memry Corporatigmead a rental agreement for an additional producsite of more
than 63,000 sq.ft. (equal to around 5,900 squarersjelocated in Bethel (CT). The lease contrastdéive-year and
six month term and an annual cost of $7.25 pet.sq.f

On August 7, 2019, S.G.G. Holding S.p.A. obtainkd increase of the voting right for further 1,468, 7ordinary
shares of SAES Getters S.p.A. At the end of thesation, the ordinary shares owned by S.G.G. Hgldim which the
voting right increase is effective are equal to2y819,773 and the company holds a percentagetioignaghts equal to
43.19% (including in the calculation also the tregsshares held by SAES Getters S.p.A.).

On September 4, 2019, S.G.G. Holding registeredeahmining ordinary shares still with a single vistéts possession
(equal to no. 2,198,713) in the List for the atitibn of the increased vote. These shares willugcthe increase of the
voting right after twenty-four months from the datethe registration, only in the case of unintptad ownership by
S.G.G. Holding in this period.

On September 20, 2019, the shareholders of SAE@IG&.p.A. and Rodofil S.r.l., owning respectivé82 and 51%
of SAES RIAL Vacuum S.r.l., signed an agreemenpdstpone of one year the end-date of the put &agatibn that
was signed by both parties at the date of the ksttatent of the company (occurred at the end 06201

Industrial Business Unit

Consolidated revenuef the Industrial Business Unit amounted to €28ilion in the third quarter of 2019,
up by 11.4% compared to €21.4 million in the cqumewling quarter of 2018. The trend of the eurorsiahe
major foreign currencies generated a positive exgbarate effect equal to +2.6%, net of which sales
organically increased by 8.8%.

The organic growth was mainly driven by the SMAs iiedustrial applications business (SMA Industrial
Business, +64.3%) thanks to the higher revenuas fducated wires for consumer electronics apptioati
and from components for luxury applications, and thg electronic devices sector (Electronic Devices
Business, +22.7%) thanks to higher sales of bottelgeomponents for thermal sensors for surveitaaod
industrial applications, as well as of advancedegstfor the consumer electronics market. AlsoRtectional
Chemicals Systems Business showed a slight orgaoieth (+7.6%), thanks to the progressive recowary
the passive matrix OLED market and to the increiassales of functional chemicals for semi-hermetic
electronic devices for photonics and automotivdiaations.

On the other hand, the following businesses shdweak-even or a slight organic decrease in theenurr

quarter:

- The Security & Defense Business (-0,1%), due todbkmy in the supply of alkaline metal dispensers,
partially offset by the sales of products for thgditogen absorption in electronic devices for milita
applications;

- The Healthcare Diagnostics Business (-4.4%) ttitgr ¢he first part of the year clearly on the rissturned
to sales figures similar to those of the previoeary

- The Sintered Components for Electronic Devices &dra Business (-5.6%) due to the slow-down in s#les
products for thermal dissipation in defense apfitices that were penalized by a stock adjustmeritpaolf a
major customer. This decrease was partially offsetthe increase in sales of electron emitters ffar t
avionics market.

The Solutions for Vacuum Systems Business showedrganic decrease (-31.6%) due to lower sales of

pumps for analytical instrumentation and lower satethe field of particle accelerators.

In line with the full year 2018, and with the preus months of 2019, the thermal insulation (Thermal

Insulated Devices Business) and the lamps (Lamg&Bss) segments still recorded an organic decrease

The table below shows the revenues in the thirdtquaf 2019 related to the various business amih,
evidence of the exchange rate effect and of thardegchange, compared to the corresponding pefig@18.



SAES Group — Press Release

Thousands of euro (except %)

Total Organic  |Exchange rate|
Business 3Q 2019 3Q 2018 | difference change effect

(%) (%) (%)
Security & Defense 3,509 3,411 2.8% -1.6% 4.4%
Electronic Devices 8,270 6,671 24.090 22.7P0 1.3%
Healthcare Diagnostics 1,023 1,048 -2.4% -4.4% 2.0%
Lamps 995 1,271 -21.7% -24.9% 3.3%
Thermal Insulated Devices 697 911 -23.5% -27.6% 4.1%
Solutions for Vacuum Systems 2,024 2,879 -29.7% -31L.6% .9%|1
Sintered Components for Electronic Devices & Lasefrs 1,819 1,842 -1.2% -5.6% 4.4%
SMA Industrial 5,186 3,079 68.4% 64.3P6 4.1%
Functional Chemical Systems 340 301 13.0% 7.690 5.4
Industrial 23,859 21,418 11.4% 8.8% 2.6%

Gross profit of the Industrial Business Unit was equal to €1i6ion in the third quarter of 2019, up by
+18.8% compared to €10.6 million in the correspogdjuarter of 2018, thanks to the excellent peréoroe
of the sales in the electronic devices sector arflMAs for industrial applications, as well as therease in
margins mainly in the latter one. Theoss marginincreased from 49.5% to 52.8%.

Operating income of the Industrial Applications Business Unit wagual to €8.6 million, up by 32.7%
compared to €6.5 million in the third quarter ofl80and theoperating margin increased from 30.1% to
35.9%, thanks to the increase in revenues andergthss profit and with operating expenses suhathnt
unchanged.

Medical Business Unit

Consolidated revenue®f the Medical Business Unit were equal to €22ifian in the third quarter of 2019,
up by 29.1% compared to €17.7 million in the cquoexling period of 2018. The exchange rate effet wa
positive and equal to +5.6%, net of which the omgamowth was two-digit and equal to +23.5%, thatdks
volume increases in the different product linese Thrrent quarter, whose growth rate was higher that in
the first part of the year, was also favored bydpiat deliveries planned for the first part of theas; postponed
in the third quarter for operational reasons.

The table below shows the revenues in the thirdtguaf 2019, with evidence of the exchange ratectfand
of the organic change, compared to the correspgnuiniod of 2018.

Thousands of euro (except %)

Total Organic  |Exchange rate
Business 3Q 2019 3Q2018| difference change effect
(%) (%) (%)
Nitinol for Medical Devices 22,836 17,688 29.1% 23]5% 6%,
Medical 22,836 17,688 29.1% 23.5% 5.6%

Gross profit of the Medical Business Unit was equal to €10iomll(43.7% of consolidated revenues) in the
third quarter of 2019, compared to €8.1 million¥&6f consolidated revenues) in the correspondimip@ef
2018: the growth in revenues more than offset therehse irmargins, penalized by temporary production
inefficiencies in Memry Corporation.

Operating income of the Medical Business Unit amounted to €7.4iomll up by +23.6% compared to €6
million in the third quarter of 2018, thanks to thleeady mentioned increase in the gross profiy partially
offset by an increase in the operating expensemlyraigher costs for personnel in Memry Corporajiol he
operating margin decreased from 33.8% to 32.4%.

Packaging Business Unit

Consolidated revenuesf the Packaging Business Unit were equal to &ilion in the third quarter of 2019,
compared to €3 million in the corresponding peadé@018.
Sales are exclusively denominated in euro.
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The decrease (-23.6%) is related to the ongoinignalization of the product portfolio, aimed at vethg the

incidence of metalized products compared to laepieynes (the latter having higher margins and with

increased sales, although not yet enough to bathecgecrease in metalized ones).

The table below shows the revenues in the firsttquaf 2019, with evidence of the exchange rateceéfand
of the organic change, compared to the correspgnuiniod of 2018.

Thousands of euro (except %)

=)

Total Organic  |Exchange rate
Business 3Q 2019 3Q2018| difference change effect
(%) (%) (%)
Solutions for Advanced Packaging 2,P69 2]970 -23.6% .6923 0.09
Packaging 2,269 2,970 -23.69 -23.6% 0.09

Gross profit of the Packaging Business Unit was equal to €0llom(5.9% of revenues) compared to €0.4
million (13% of revenues): the decrease, both isohlie terms and as a percentage of revenues, aiatym
due to the already mentioned decrease in saleg i@ phase-out process of non-strategic prochegsnot
completely shown its effects yet.

The third quarter of 2019 ended with aperating lossequal to -€0.7 million, substantially in line withe
previous year (the operating loss of the third tpranf 2018 amounted to -€0.6 million): the decesasthe
gross profit was offset by lower operating expengesinly, lower consultancy fees both for strategic
consultancy and for the development of products).

Not Allocated Costs

It includes costs related to basic research presess well as corporate costs (costs that careairbcetly
attributed or reasonably allocated to any busisestor, but that refer to the Group as a whole).

Operating costswere equal to €5.7 million in the third quarter26fl9, down by €0.3 million compared to the
figure of the third quarter of 2018 (in particuléire third quarter of 2018 was penalized by severaosts for
the reduction in the staff of the Parent Compamnghsoperation resulted in lower costs for persoimméehe
current quarter).

*kk

Consolidated operating expensesvere equal to €13.2 million (27% of revenues) le third quarter of 2019,
compared to €13.3 million (31.5% of revenues) & tbrresponding period of 2018. The decrease waseotrated in
the area ofgeneral & administrative expensesas highlighted above, the third quarter of 2018 wwenalized by
severance costs related to the reduction in tHé aftahe Parent Company, operation that resultetbwer costs for
personnel in the current quarter.

The net balance of thether income (expensesjvas negative and equal to -€46 thousand and & doé show any
significant change compared to the negative balagoal to -€78 thousand in the third quarter of201

The net balance dinancial income and expensesvas positive and equal to €2.4 million, comparedtpositive
balance of €0.1 million in the corresponding per@d2018. The positive change was mainly attriblgato the
financial income on the securities purchased atetid of 2018 and at the beginning of 2019 as imvest of the
liquidity deriving from the extraordinary transamti for the sale of the purification business (tatelome of €2.9
million, of which €2.3 million for the evaluationf she securities at fair value and €0.6 million fupons, net of
management fees and expenses related to secdi#iegestment).

Finally, the item included the interest expenselamg-term loans granted to the Parent Company,ABSSCoated
Films S.p.A. and to the American subsidiary Mempoydration, as well as the bank commissions orctldit lines of
the Italian companies of the Group.

Please note that the first application of the nERS 16 entailed the recognition of interest expenses wétamaterial
amount (€17 thousand) in the third quarter of 2019.

The result deriving from thevaluation with the equity methodof the joint ventures was overall negative in the

current quarter and equal to -€0.3 million, atttéale both to the joint venture Flexterra (-€0.3iom) and to the joint
venture SAES RIAL Vacuum S.r.l. (+€0.2 million),cacompares to a negative result equal to -€0.3amilin the
corresponding quarter of 2018 (mainly attributabl&lexterra).
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The sum of the@xchange rate differencesecorded a positive balance amounting to € 0.liamiln the third quarter of
2019, compared to a negative balance equal to +#dlidn in the corresponding period of 2018. Intb@uarters the
result mainly included exchange differences deg\ilom commercial transactions in foreign curresacie

Consolidated income before taxesamounted to €11.7 million in the third quarter 2819, strongly increased
(+122.2%) compared to an income before taxes & €Bllion in the third quarter of 2018, driven bdik the increase
in the operating income, as well as from the inc@realized or not) on securities.

The adoption of the new accounting rules for opegdeases starting from January 1, 20ERS 16) did not have any

significant effect on the consolidated pre-tax meoof the current quarter (positive effect equat€d thousand).

Income taxesamounted to €2.9 million in the current quartgr,when compared to €2.3 million in the correspogdin
period of the previous year, in line with the irase in the operating results.

Net income from operating activitiesamounted to €8.8 million (17.9% of consolidatederaues) in the third quarter
of 2019, strongly increased (+196.8%) when comp#wetB million (7% of consolidated revenues) in thied quarter
of 2018.

By including, in both quarters, the net income deg from discontinued operations related to the sale ofghe
purification business;onsolidated net incomevas equal to €8.7 million (17.8% of consolidatedenues) in the third
quarter of 2019, more than tripled compared totam®me of €2.3 million (5.5% of consolidated raues) in the third
quarter of 2018.

*k%k

January - September 2019

Consolidated revenuesamounted to €137.5 million in the first nine mantf 2019, up by 16.7% compared to €117.8
million in the corresponding period of 2018. Teechange rate effectvas positive and equal to +5%; tbeganic
growth was equal to +11.7%, driven by the Medical Bussridsit (organic growth equal to +16.4%) and theustdal
one (+12.1%).

The greatest growth in absolute terms was recondede Nitinol medical devices business, in theustdal SMAs
sector (sales of educated wires for consumer eleic applications) and in the business of eleatrdavices (higher
sales of both getter components for thermal serfeosurveillance and industrial applications, afichdvanced getters
for the consumer electronics market), as well ahéndefense applications.

The decrease in the Packaging Business Unit, atifile to the ongoing rationalization of the pradportfolio, is
confirmed for the nine months period, with the @ase in the sales of metalized products only pligriidfset by the
growth of the new lacquered products.

The table below shows the revenues in the first nilonths of 2019 related to the various businesssamwith evidence
of the exchange rate effect and of the organic ghacompared to the corresponding period of 2018.

Thousands of euro (except %)

Total Organic Exchange rate
Business 9M 2019 9M 2018 | difference change effect

(%) (%) (%)
Security & Defense 9,870 9,558 3.3% -1.1% 4.4%
Electronic Devices 18,802 14,40p 30.5% 28.2% 2.3%
Healthcare Diagnostics 3,473 3,210 8.2% 5.2% 3.0%
Lamps 3,269 3,898 -16.0% -19.0p6 3.0%
Thermal Insulated Devices 2,530 2,70p -6.4% -11.7%% 5.3%
Solutions for Vacuum Systems 7,546 8,298 -9.1% -11.7% 6%p.
Sintered Components for Electronic Devices & Lasgrs 6,361 5,396 17.9% 10.9P0 7.0%
SMA Industrial 13,437 8,626 55.7% 50.7P% 5.0%
Functional Chemical Systems 776 874 -11.3% -16.4% 5.1%%
Industrial 66,059 56,964 16.0% 12.1% 3.9%
Nitinol for Medical Devices 64,108 51,8P5 23.5% 16{4% 19%4|.
Medical 64,108 51,895 23.5% 16.4% 7.1%
Solutions for Advanced Packaging 7,084 8921 -18.3% .3%B 0.0%
Packaging 7,284 8,921 -18.39 -18.3% 0.0%
Total Net Sales 137,451 117,78D 16.7% 11.7% 5.0%
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Total revenues of the Groupwere equal to €146.5 million in the first nine niwn of 2019, compared to €126.8
million in the first nine months of 2018. The inase (+15.5%) was attributable both to the incréasmnsolidated
revenues (+16.7%) and to the increase in the sékde joint venture SAES RIAL Vacuum S.r.l. (+4%h

In the joint venture Actuator Solutions revenuesrdased by 5.9%, penalized by the slow-down inatmk®motive
sector, only partially offset by the income fronoguct developments in the telecom sector.

Consolidated gross profitamounted to €60.5 million in the first nine mont#i019, compared to €51.5 million in the
first nine months of 2018. The strong growth (+¥8)palso favored by the exchange rate effect (+&#IBon) was
attributable to the increase in revenues, mainlyhim electronic devices sector and in that of SMétsindustrial
applications (Industrial Business Unit), as wellimshe business of Nitinol medical devices (MetlBasiness Unit).
Also thegross marginrecorded an increase (from 43.7% to 44%), driveithie Industrial Business Unit (mainly the
segment of SMAs for industrial applications), whaserease in margins (from 49.2% to 50.6%) had detaly offset
the slight decrease in the gross margin of the MgdBusiness Unit (from 43.8% to 41.4%), due to #heady
mentioned temporary production inefficiencies in g Corporation. However, please note that a pissive
quarterly improvement in margins has been reconddoe Medical Business Unit in the current year.

Consolidated operating incomeamounted to €22.9 million (16.7% of consolidatedenues) in the first nine months
of 2019, significantly increased (+69%) compared €b3.5 million (11.5% of consolidated revenues) the
corresponding period of the previous year. Exclgdire positive exchange rate effect (+€2.4 milljgahg growth was
due to the improvement in the gross profit, in ttamored by higher sales. Furthermore, in the eurperiod, please
note the capital gain from a related party equ&2@ million (item “Other net income (expensedp) the sale of the
OLET patents owned by E.T.C. S.r.l. in liquidatimnthe joint venture Flexterra, Inc. In the firéhe@ months of 2018
an income equal to €1.2 million was recorded uridersame item for the non-repayable grant provigethe State of
Connecticut (CT) to Memry Corporation.

Consolidated operating expensesvere equal to €40 million in the first nine montbs2019, compared to €38.9
million in the corresponding period of 2018. Thergase was mainly concentratedG&A expenses(particularly,
higher consultancy costs and higher fees for thecHtve Directors, partially balanced by lower penrsel costs due to
the aforementioned reduction in the staff of theeReCompany) as well as selling expensegattributable to the
commissions paid on the sales of SMA educated feireonsumer electronics applications). InsteR8D expenses
did not show any significant change.

As mentioned before with regards to the quartesbults, the adoption of the new accounting rule®feerating leases
starting from January 1, 2018-RS 16) did not have any significant effect on either tlmsolidated gross profit or on
the consolidated operating income in the first mmanths of 2019.

Consolidated EBITDA amounted to €29.9 million in the first nine montfs2019 (21.7% of revenues) compared to
€19.4 million in the corresponding period of 20&§fal to 16.4% of revenues).

Net of the positive effect related to the first bggtion of thelFRS 16 (equal to €1.1 million), consolidated EBITDA
would have been equal to €28.7 million (20.9% efraues), still significantly growing (+48.4%) comgd to 2018, in
line with the growth of the operating indicatorsdamainly driven by the electronic devices sectbg EMAs for
industrial applications sector and that of Nitifml medical applications. In 2019, the EBITDA wdscafavored by the
above-mentioned capital gain from a related pamtgunting to €2.3 million; that of 2018 by the n@payable grant
provided to Memry Corporation, equal to €1.2 millidjor more details, please see the next paragraph)

The net balance of thether income (expensesyas positive and equal to €2.3 million, compaied positive balance
equal to €1 million in the first nine months of B The positive value of the current year was nyaétiributable to the
income received from a related party for the sdl©bET patents owned by E.T.C. S.r.l. in liquidattito the joint

venture Flexterra, Inc. Instead, in 2018 this iteroluded an income equal to €1.2 million recordedtbe US

subsidiary Memry Corporation following the transfation of 50% of the loan granted by the State ofr&cticut

(CT) at the end of 2014 in a non-repayable grauntthiermore, in the current year, the item “otheroime” included

other extraordinary revenues, equal to around g0li®n, for insurance reimbursements and the fabte settlement
of some legal disputes.

The net balance dfnancial income and expensesvas positive and equal to €5.3 million, compared tnegative

balance of -€0.2 million in the corresponding périaf 2018. The positive change was mainly attribletato the

financial income on the securities purchased atetig of 2018 and at the beginning of 2019 as imvest of the

liquidity deriving from the extraordinary transamiifor the sale of the purification business (tatabme of €6 million,

of which €4.7 million for the valuation of the seities at fair value and €1.3 million for coupomgt of management
fees and expenses related to securities disinvestme
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Finally, the item included the interest expenselam-term loans granted to the Parent Company,ABSSCoated
Films S.p.A. and to the American subsidiary Mempyrporation, as well as the bank commissions orctédit lines of
the Italian companies of the Group.

Please note that the first application of the nERS 16 entailed the recognition of interest expenses wétamaterial
amount (€41 thousand) in the first nine monthsQ#f®

The result deriving from thevaluation with the equity method of the joint ventires was overall negative and equal
to -€1.4 million, of which -€1.6 million attributéd to the joint venture Flexterra and +€0.2 millisHated to SAES
RIAL Vacuum S.r.l. (compared to a result equal €4.1 million in the corresponding period of the \pogis year,
attributable to Flexterra).

Please note that, in line with September 30, 20&8#)g the investment of SAES in Actuator Solutiatr®ady fully
reduced to zero and since today there is no legahglied obligation of its recapitalization by tk&oup, in accordance
with 1AS 28, the share pertaining to SAES in theloss of Actuator Solutions in the first nine miosiof 2019 was not
recognized by the Group (-€0.4 million, in line kvthe amount for the first nine months of 2018).

The sum of the@xchange rate differencesecorded a positive balance equal to +€0.1 miliiothe first nine months of
2019, compared to a negative balance of -€0.1anilin the corresponding period of 2018. Please thatk in the first
nine months of 2018, the foreign exchange gainsbieah offset by both realized losses and fair vahleation losses
on hedging derivatives; instead, in the currentgoeno forward contract was stipulated to hedgeetkehange rate risk.

Consolidated income before taxeamounted to €26.9 million in the first nine montfs2019, more than doubled
compared to an income before taxes of €12.1 millicthhe corresponding period of 2018, driven bothhte increase in
the operating income, as well as from the incoraalized or not) on securities.

The adoption of the new accounting rules for opegdeases starting from January 1, 20ERS 16) did not have any
significant effect on the consolidated pre-tax meo(positive effect equal to +€23 thousand).

Income taxesamounted to €9.1 million in the first nine montf2019, compared to €6.5 million in the corresgongd
period of the previous year. The Groupgax rate was equal to 34%, decreased compared to 53.3%hen t
corresponding period of the previous year, but siijnificant, since both the Parent Company an&SA&Aoated Films
S.p.A. ended the current period, in analogy with pinevious year, with a negative taxable incomewvadted as a
deferred tax asset.

Net income from operating activitieswas equal to €17.7 million (12.9% of consolidatedenues) in the first nine
months of 2019, strongly increased (+213.4%) comgbdo €5.7 million in the first nine months of 20{88% of
consolidated revenues).

Income from discontinued operationswas equal to €0.1 million, mainly consisting oé thositive adjustment on the
sale price of the purification business, followthg definition of the actual value of the tax ctexdithe sold companies
SAES Getters USA, Inc. and SAES Pure Gas, Incltiegufrom the income tax return for the period Jary 1 - June
24, 2018, presented in April 2019.

In the first nine months of 2018, the net incomaenfrdiscontinued operations amounted to €239.3 anillmainly
composed of the gross capital gain (€ 261.8 milligenerated by the sale of the gas purificationnmss, from which
costs related to the transaction were deductedaléqu€35.2 million (mainly legal expenses, coreutty fees and
incentives for both the personnel transferred ane torporate employees involved in the definitioh tis
extraordinary corporate transaction, as well asr@sts, exchange rate differences and taxes) Iysittabk item included
the net income generated by the purification bissirfeom January 1 to June 25, 2018 (effective date) equal to
€12.7 million.

Consolidated net incomeamounted to €17.9 million in the first nine montfs2019, compared to a net income of
€244.9 million in the first nine months of 2018.

In the first nine months of 2019 tinet income perordinaryshare amounted to €0.87319, while that per savings share
was equal to €0.88982; in the first nine monththefprevious year the net income amounted to €1BA@er ordinary
share and €11.11793 per savings share. Pleasehadtéhe net income per share in the first nine tmrof 2018
benefitted from the extraordinary operation regagdhe sale of the purification business.

In the hypothesis that the purchase of treasurgesheompleted by the Parent Company at the end of € had
taken place at the beginning of the year and, tberethat the average number of ordinary sharesraulation in the
first nine months of 2019 corresponded to thosaadlgt in circulation as at September 30, 2019, rtbeincome per
ordinary and savings share would have been eqé#il.8v743 and to €0.99406 respectively.

® Purchase following a voluntary partial tender pffempleted by SAES Getters S.p.A. at the end of REAL9.
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Consolidated net financial position as at September 30, 2019 was positive and equél1@.8 million, being such
figure negatively affected by the adoption of tleevraccounting standatBRS 16, which entailed the entry of notional
financial debts, representing the current valutitofre commitments related to the use of assetsedvay third parties,
for a total amount of €4.9 million.

Compared to December 31, 2018, the decrease imehdinancial position (-€111.5 million) was maintiue, in
addition to the above mentioned notional effecthaf application of IFRS 16, to the disbursementtiier purchase of
treasury shares and to the ancillary expensescketatthis extraordinary share capital transacti€83.4 million), to
the payment of dividends at the beginning of Mag2(0-€16.6 million), as well as to the capex of fing nine months
of the year (-€17,8 million).

These outflows were partially offset by those gatedt by the operating activities (about +€13.9ian)l and by the
sale of patents of E.T.C. S.r.l. to the joint veat&lexterra, Inc. (+€2.3 million), as well as thetrevaluation of the
securities in the portfolio (+€4.7 million), in atldn to the coupons collected on the latter (+€&hiBion, net of the
securities portfolio management fees).

The exchange rate effect was positive and equé01® million, mainly attributable to the effect thie appreciation of
both the US dollar and the renminbi on the cashcasth equivalents denominated in these currencies.

Actuator Solutions

Actuator Solutions GmbH is based in Gunzenhausern@ny) and is 50% jointly owned by SAES and Alfenei
Prazision, a German group operating in the fielflglectronics and advanced plastic materials. Jdiigt venture,
which consolidates its wholly owned subsidiariestuator Solutions Taiwan Co., Ltd. and Actuator $iohs
(Schenzen) Co., Ltd., is focused on the developmamtduction and commercialization of actuatorsngsshape
memory alloys in place of the engine.

Please note that, during the month of March, theidiation process of the subsidiary Actuator Sohgi(Shenzhen)
Co., Ltd. started. The liquidation, whose conclasie expected by the end of the year, didn't caarse significant
negative effect on the consolidated income statéwietime joint venture for the current year (aSaptember 30, 2019
the costs for asset write-down, related to theidigtion, amounted to approximately €52 thousand, rmm additional
costs are expected in the fourth quarter).

Actuator Solutions recorded net revenues equall@ Zmillion in the first nine months of 2019, dowy 5.9%
compared to €17.8 million in corresponding perié@@18, following the slow-down in the automotivecsor and only
partially offset by the revenues deriving from gireduct developments in the telecom sector.

The net result of the first nine months of 2019 wagative and equal to -€0.9 million, comparede@. 7 million in the
corresponding period of the previous year: the e in the gross profit of the automotive busimess only partially
offset by the operating savings following the reongation implemented in the previous year in tisaA subsidiaries
and aimed at outsourcing some production processes.

Please note that the third quarter of 2019 end#ddawtonsolidated operating result substantiallyraak-even.

Finally, please note that the loss at SeptembeB09 included extraordinary charges of approxiiga€8.4 million,
related to an IT fraud experienced by the Germaarpaompany in the first part of the year (aseqit8mber 30, 2018,
the extraordinary charges amounted to €0.7 millimajnly related to the process of production outsiog at the
Chinese subsidiary, in anticipation of its subsedqliquidation).

Thousands of euro

Actuator Solutions  (100%) 9M 2019 9M 2018

Total net sales 16,728 17,774
Cost of sales (13,689 (14,656)
Gross profit 3,039 3,118
Total operating expenses (3,1p3) (3,323)
Other income (expenses), net (317) 310
Operating income (loss) (431) 1056
Interests and other financial income, net (442) 390)
Foreign exchange gains (losses), net (23) (52)
Income taxes 22 (368
Netincome (loss) (874) (705

The share of the SAES Group in the result of thiatjventure in the first nine months of 2019 antednto -€0.4
million (in line with the previous year). In lineithh September 30, 2018, being the investment of SAEActuator
Solutions already fully reduced to zero and sifrd is today no legal or implied obligation of apitalization by
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SAES towards actuator Solutions, in accordance Wih 28, the share pertaining to the Group in te¢ loss of
Actuator Solution as at September 30, 2019 wasauaignizeds a liability.

SAES RIAL Vacuum S.r.l.

SAES RIAL Vacuum S.r.l., established at the end0@15, is jointly controlled by SAES Getters S.p49%) and
Rodofil S.r.l. (51%). The company is specializedhia design and manufacturing of vacuum chamberadcelerators,
synchrotrons and colliders and combines at thedsiglevel the competences of SAES in the field afemals, vacuum
applications and innovation, with the experienc&oftlofil in the design, assembling and fine meatenproductions,
with the aim of offering absolutely excellent qtyliproducts and of successfully competing in thterimational
markets.

SAES RIAL Vacuum S.r.l. ended the first nine montdis2019 with sales equal to €2.3 million, showimgtrong
increase (+40.6%) compared to €1.6 million in therresponding period of 2018, thanks to the recaghiz
competitiveness, also international, of its offgrim the field of vacuum chambers. The increassaies enabled a
strong recovery in the gross margin (from 24.298607%) as well as the subsequent increase in thmceme (from
€40 thousand to €0.4 million).

Thousands of euro

SAES RIAL Vacuum S.r.l. (100%) 9M 2019 9M 2018

Total net sales 2,295 1,638
Cost of sales (1,453 (1,237
Gross profit 842 396
Total operating expenses (325) (258
Other income (expenses), net 50 45)
Operating income (loss) 567 93
Interests and other financial income, net 22) (16)
Foreign exchange gains (losses), net 0 0
Income taxes (152) (37

Net income (loss) 393 4(

The share of the SAES Group in the result of thistjventure amounted to +€0.2 million in the firshe months of
2019 (+€19 thousand in the first nine months of&01

Flexterra

Flexterra, Inc., based in Skokie (close to Chicadlljopis, USA), was established at the end of 2@%6a development
start-up, with the objective of designing, manufisicty and commercializing materials and compondatstruly
flexible displays. Flexterra, Inc. fully controléefterra Taiwan Co., Ltd.

At present, SAES owns 46.73% of the capital stddke joint venture Flexterra, Inc.

During 2018 the Flexterra project made a signifigaogress.

In 2018, Flexterra, in cooperation with E Ink, ampirtant manufacturer of electrophoretic screeresemted at SID in
Los Angeles the first fully flexible electrophoretilisplay, which uses the technology and the naltedeveloped by
Flexterra. In the following months Flexterra signedloint Development Agreement with a leading dperim the

electrophoretic screen sector. The partner with vHelexterra is developing the product innovatiors ledready
invested in production facilities and is continuihg industrialization phase of the product.

Flexterra qualifies as a joint venture and it entlefirst nine months of 2019 with a net loss éqaa€3.4 million,
compared to -€3.2 million in the corresponding perdbf 2018 (mainly, costs for personnel employedésearch
activities and in general and administrative atig, consultancy fees, costs related to the manmegeof patents and
amortization of intangible assets, including irgetual property). The higher loss was mainly attadlble to the
amortization of the intellectual property sold dgrithe first semester of 2019 to the joint ventoyeE. T.C. S.r.l. in
liquidation. In addition, please note some highasts related to the management of patents.
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Thousands of euro

Flexterra (100%) 9M 2019 9M 2018
Total net sales 15 26
Cost of sales 3) (4)
Gross profit 12 22
Total operating expenses (3,384) (3,164)
Other income (expenses), net 0 0
Operating income (l0ss) (3,372) (3,14p)
Interests and other financial income, net 2 (11)
Foreign exchange gains (losses), net (41) (60)
Income taxes 32 40
Net income (loss) (3,379 (3,173

The share of the SAES Group in the result of thiatjventure in the first nine months of 2019 antednto -€1.6
million (-€1.1 million as at September 30, 2618

First application of the standard IFSR 16 - Leases

Starting from January 1, 2019, the SAES Group llgpt@d the new standatBRS 16, on the basis of which the
accounting on a straight-line basis of the cost®ferating leases is replaced by the amortizatfahe right of use and
by the financial charges on the liabilities recar@gainst the latter. The Group has chosen to applynew standard
using the modified retrospective method (i.e. with@stating the data of the comparative period).

The main effects at September 30, 2019 derivingn fiite application of the new standard were the@¥dlhg ones:
- lower rental costs for €1,146 thousand (€446 $hod in the third quarter of 2019);

- increase in amortization for €1,082 thousand (gd@usand in the third quarter of 2019);

- increase in financial charges for €41 thousadd ®ousand in the third quarter of 2019);

- recording among the non-current assets of a afjbse of €4,920 thousand;

- recording of financial debts amounting to €4,9Jusand.

With reference to the main levels of operating pabflity, in the first nine months of 2019 theroduction of the new
leasing transaction methodology brought:

- a not material positive effect of €64 thousandhieconsolidated operating income rfot material positive effect of
€26 thousand in the third quarter of 2019);

- a positive effect of €1,146 thousand in #@nsolidated EBITDA (positive effect of €446 thousand in the third
quarter of 2019);

- a not material positive effect of €23 thousandh@consolidated pre-tax incomgnot material positive effect of €9
thousand in the third quarter of 2019).

The effect of the IFRS 16 on thet financial position at September 30, 2019 was detrimental for €4,80usand.

The following table shows the main indicators aseptember 30, 2019, compared both with what wbake been
their value without applying the IFRS 16 and witle torresponding period of 2018.

Thousands of euro

9M 2019 without
9M 2019 IFRS 16 adoption 9M 2018

EBITDA 29,880 28,734 19,344

% on sale 21.7% 20.9% 16.4%
Operating income (loss) 22,89 22,826 13,544

% on sale 16.7% 16.6% 11.9%
Income (loss) before taxes 26,867 26,8¢44 12,114

% on saleg 19.5% 19.50 10.3%

September 30, September 30, December 31,
2019 2019 without IFRS 2018
16 adoption

Net financial position 111,84¢4 116,793 223,310

® Please note that, as at September 30, 2018, SWE&IA33.79% of the share capital of Flexterra, Inc.
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The following table shows the main economic indicatrelated to the third quarter of 2019, compduetth with what
would have been their value without applying thR8&16 and with the third quarter of 2018.

Thousands of euro

3Q 2019 without
3Q2019 IFRS 16 adoption 3Q2018

EBITDA 11,928 11,482 7,662

% on saleg 24.4% 23.4% 18.2%
Operating income (loss) 9,478 9,452 5,662

% on saleg 19.4% 19.3% 13.5%
Income (loss) before taxes 11,671 11,662 5,253

% on saleg 23.8% 23.8% 12.5%

Reclassifications of the economic figures of 2018

To better reflect the SAES Management organizatisimacture, starting from January 1, 2019, thesneaxes and costs
of the shape memory alloys for industrial applicas segment, together with those of the FunctiGhamical Systems
(formerly Organic Electronics) sector, have beassified within the Industrial Business Unit.

Furthermore, please note the new name of all teeadipg sectors, for a better information clarity.

The economic figures related to the previous yearehbeen reclassified to allow a homogeneous casgrarvith
20109.

Significant events occurred after the end of the iind quarter of 2019

On October 16, 2019, SAES Group and Novamont argezlim technological partnership for the developnwént
innovative solutions for packaging with reducedisstvmental impact and very high functional performoa. After an
intensive joint research and development work, dase their respective know-how in the field of ftinoal and
biodegradable materials, in partnership with legdialian industrial players in the field of flexébpackaging, SAES
and Novamont have developed a range of compossatiléions for a variety of applications, includieglutions for
food packaging with gas and steam permeability aratgle to that of the traditional packaging, thext be recycled at
their end of life together with the organic wastehie industrial composting plants.

On October 22, 2019, at the CIBUS TECH exhibitian, annual event held in Parma and dedicated todoémdic
innovations in the food sector, SAES Group, thro®fES Coated Films S.p.A., specialized in functiorzating
technologies, and Sacchital Group, a manufacturdierible paper, aluminum, and plastic packagiagnounced a
partnership for the production and promotion ofeaviine of innovativehigh-barrier packaging solutions that can be
also recycled or composted.

The project is based both on the new coating tdoggodeveloped by SAES Coated Films S.p.A. andedall
COATHINK™, that is a water-based depositiprocess that grants high-barrier properties to gicly surfacesand
onthe Sacchital Group's new multilayer packaging timhs, designed to be recycled or composted. Thssbased on
paper, mono-material plastic, or biomaterial, ireliwith the fundamental principles of the circidaonomy.

Business Outlook

Expectations for the last part of the year remaisitpre. With regards to the medium term, therestileinternational
tensions that may have an impact on the busineth&ed®roup.

Please note that these figures are taken from tlukitiAnal periodic financial informatioas at September 30, 2019, not
subject to audit. This document will be availabl® the public both on the Company's website
(www.saesgetters.com/investor-relations/financiglemts) and on the 1info centralized storage systemwww.linfo.i)
within today.

The Officer responsible for the preparation of cogte financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16i&; part IV, title Ill, second paragraph, sectiorbié; of Legislative Decree February 24, 1998, no.
58, the financial information included in the preisdocument corresponds to book of account and-keeking entries.

The Officer responsible for the preparation of aangtte financial reports
Giulio Canale

12



SAES Group — Press Release

*kk

SAES Group

A pioneer in the development of getter technoldgyy, SAE® Group is the world leader in a variety of sciemtifind industrial
applications where stringent vacuum conditions aquired. In more than 70 years of activity, the Gs getter solutions have
been supporting innovation in the information dégpbnd lamp industries, in sophisticated high vanusystems and in vacuum
thermal insulation, in technologies spanning fraange vacuum power tubes to miniaturized silicon-dasgcroelectronic and
micromechanical devices (MEMS).

Starting in 2004, by leveraging the core compe&ndn special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorypysd| a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec&d theatment. These special
alloys, which today are mainly applied in the biomatsector, are also perfectly suited to the reafion of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business wglogéng a technological platform that integratesttgr materials in a

polymeric matrix. These products, initially deveddpfor OLED displays, are currently used in new aagtion sectors, among
which implantable medical devices and solid-statgdostics imaging. Among the new applications, theaaced food packaging
is a significantly strategic one, in which SAESfierning a range of new products for sustainable paifg and aims to compete
with fully recyclable and compostable solutions.

A total production capacity distributed in ten fitgés, a worldwide-based sale & service network awer 1,000 employees allow
the Group to form a truly global enterprise.

SAES Group is headquartered in the Milan area yjtal

SAES Getters S.p.A. is listed on the Italian SEbaihange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhie websitevww.saesgetters.com

Contacts:

Emanuela Foglia

Investor Relations Manager

Tel. +39 02 93178 273

E-mail: investor_relations@saes-group.com

Corporate Media Relations

Close to Media

Tel. +39 02 70006237

Nicola Guglielmi

E-mail: nicola.guglielmi@closetomedia.it
Sofia Crosta

E-mail: sofia.crosta@closetomedia.it

13



Legend:

SAES Group — Press Release

Industrial Business Unit

Security & Defence

Getters and metal dispensers for electronic vaadewnces

Electronic Devices

Getters for microelectronic, micromechanical sys¢MEMS) and sensors

Healthcare Diagnostics

Getters for X-ray tubes used in image diagnostitesys

Thermal Insulated Devices

Products for thermal insulation

Lamps

Getters and metal dispensers used in dischargeslangfluorescent lamps

Solutions for Vacuum Systems

Pumps for vacuum systems

Devices and Lasers

Sintered Components for Electron

Cathodes and materials for thermal dissipationéastebnic tubes and lasers

Functional Chemical Systems

electronics, photonics and implantable medical cevi

Getter materials integrated in polymeric matriceg brganic and hybrid

SMA Industrial

goods industry, consumer electronics and automegeor)

Shape memory alloys actuator devices for the imdlistector (domotics, white

Medical Business Unit

Nitinol for Medical Devices

Nitinol raw material and components for the bionsatisector

Packaging Business Unit

Solutions for Advanced Packaging

Advanced plastic films for the active packagingtsec

Consolidated Net Sales by Business
Thousands of euro (except %)

Total Organic  |Exchange rate
Business 3Q 2019 3Q2018| difference change effect

(%) (%) (%)
Security & Defense 3,505 3,411 2.8% -1.6% 4.4%
Electronic Devices 8,270 6,671 24.0% 22.7% 1.3%
Healthcare Diagnostics 1,023 1,048 -2.4% -4.4% 2.0%
Lamps 995 1,271 -21.7% -24.9% 3.4%
Thermal Insulated Devices 697 911 -23.5% -27.6% 4.10%
Solutions for Vacuum Systems 2,024 2,879 -29.7% -31.6% .9% |1
Sintered Components for Electronic Devices & Laselrs 1,819 1,84p -1.2% -5.6%0 4.4%
SMA Industrial 5,184 3,079 68.4% 64.3% 4.1%
Functional Chemical Systems 340 301 13.0% 7.6% 5.40%6
Industrial 23,859 21,418 11.4% 8.8% 2.6%
Nitinol for Medical Devices 22,836 17,688 29.1% 23/5% 69|
Medical 22,836 17,688 29.1% 23.5% 5.6%0
Solutions for Advanced Packaging 2,269 2[970 -23.6% .6923 0.09
Packaging 2,269 2,97(|) -23.69 -23.6% 0.0%
Totale 48,964 42,071 16.4% 12.7% 3.7%
Consolidated Net Sales by Geographic Location of
Thousands of euro
Geographic Area 3Q 2019 3Q 2018
Italia 1,057 1,008
Europa 7,754 9,935
Nord America 25,579 21,960
Giappone 1,428 1,323
Corea del sud 409 207
Cina 10,952 5,623
Altri Asia 1,520 1,550
Altri 265 429
Totale 48,964 42,071
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Total revenues of the Group
Thousands of euro

30Q 2019 30Q 2018 Variazione
Consolidated sales 48,964 42,071 6,89
50% sales of the joint venture Actuator Solutions 874, 3,019 (149
49% sales of the joint venture SAES RIAL Vacuuml.Sjr 547 294 24
Pro-quota sales of theint ventureFlexterra 1 p (
Intercompany eliminations (144 (220 74
Other adjustments (16) (6 (10
Total revenues of the Group 52,228 45,16H 7,06
Consolidated statement of profit or loss
Thousands of euro
302019 302018
Total net sales 48,964 42,071
Cost of sales (26,241 (23,063)
Gross profit 22,723 19,008
R&D expensep (2,733) (2,650L)
Selling expensgs (3,15pk) (2,991)
G&A expensep (7,310) (7,66P)
Write-down of trade receivables 1) 3
Total operating expenses (13,199 (13,268)
Other income (expenses), net (46) (78
Operating income (loss) 9,479 5,66
Interest and other financial income, net 2,449 74
Write-down of financial receivables and other fic@hassets o 0
Income (loss) from equity method evalueted commanie (343 (320
Foreign exchange gains (losses), net 87 (163
Income (loss) before taxes 11,671 5,25
Income taxes (2,914 (2,303
Net income (loss) from continued operations 8,757 2,95
Income (loss) from discontinued operations (34), (618
Net income (loss) before minority interest 8,723 2,33
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 8,723 2,33
Consolidated statement of other comprehensive inca@n
Thousands of euro
302019 302018
Net income (loss) for the period from continued opations 8,757 2,95
Exchange differences on translation of foreignratiens 4,54p 746
Exchange differences on equity method evaluateceaoias 38D 36
Total exchange differences 4,924 78
Equity transaction costs related to equity methealieated companies 0 0
Total components that will be reclassified to thenpfit (loss) in the future 4,924 781
Other comprehensive income (loss), net of taxes ertinued operations 4,92 78
Total comprehensive income (loss), net of taxes entinued operations 13,682 3,731
Net income (loss) for the period from dis continuedperations (34 (618
Exchange differences on translation of foreignratiens o
Reversal of currency conversion reserve after thpasal of the subsidiaries 0 (281)
Total exchange differences 0 (187
Total components that have been reclassified to thgofit (loss) 0 (187
Other comprehensive income (loss), net of taxes sdiontinued operations (187)
Total comprehensive income (loss), net of taxes sdiontinued operations (34 (80%)
Total comprehensive income (loss), net of taxes 13,6494 2,92
attributable to:
- Equity holders of the Parent Company 13,644 2,926
- Minority interests 0 0
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Consolidated statement of profit or loss by BusinesUnit
Thousands of euro

Industrial Medical Packaging Not Allocated Costs TOTAL
302019 | 3Q2018] 30201 3Q2018 302019 3Q20}8 302019 2808 | 3Q2019] 3Q 201§
Total net sales 23,859 21418 22896 17,688 2,769 2,970 0 0 484 42,071
Cost of sales (11,254]  (10,804) (12,851 (9,545) (2,186) (2,385) 0 117) (26,241)  (23,063)
Gross profit (Ioss) 12,60 10,607 9,985 8,133 133 85 0 oM 22,724 19,008
Operating expenses and otherincome (expenges) 6)4,03 (4,152 (2,581 (2,l4$) (876) (1,001) (5,746) (6,045) 3,745 (13,346)
Operating income (loss) 8,560 6,445 7,3b8 5,985 (7h3) @l (5746 (6,162) 9478 5,662
EBITDA
Thousands of euro
3Q 2019 30Q 2018
Operating income (loss) 9,478 5,662
Property, plant and equipment depreciation & infalegassets amortization (2,122) (1,946)
Right of use depreciation (327 d
Write-down of assets 0 (57
Bad debt provision accrual (release) @ 3
EBITDA 11,928 7,667
% on sales 24.4% 18.2%
*k%k
Consolidated Net Sales by Business
Thousands of euro (except %)
Total Organic  [Exchange rate
Business 9M 2019 9M 2018 | difference change effect
(%) (%) (%)
Security & Defense 9,870 9,558 3.3% -1.1% 4.4%
Electronic Devices 18,807 14,40p 30.5% 28.2% 2.3%
Healthcare Diagnostics 3,473 3,210 8.2% 5.2% 3.0%
Lamps 3,269 3,898 -16.0%6 -19.0p6 3.0%
Thermal Insulated Devices 2,530 2,702 -6.4% -11.7% 5.3%
Solutions for Vacuum Systems 7,546 8,298 -9.1% -11.7% 6%pP.
Sintered Components for Electronic Devices & Lasdrs 6,361 5,396 17.9% 10.9p6 7.0%
SMA Industrial 13,434 8,626 55.7% 50.7%% 5.0%
Functional Chemical Systems 776 874 -11.3% -16.4% 5.1P6
Industrial 66,059 56,964 16.0% 12.1% 3.9%
Nitinol for Medical Devices 64,108 51,895 23.5% 164% 193]
Medical 64,108 51,895 23.5% 16.4% 7.1%
Solutions for Advanced Packaging 7,284 8921 -18.3% .3%48 0.0%
Packaging 7,284 8,921 -18.39 -18.3% 0.0%
Total Net Sales 137,451 117,780 16.7% 11.7% 5.0%
Consolidated Net Sales by Geographic Location of ustomer
Thousands of euro
Geographic Area 9M 2019 9M 2018
Italy 2,740 3,241
European countries 25,202 29,513
North America 77,438 62,881
Japan 4,073 4,519
South Korea 1,010 ap1
China 22,23y 11,034
Rest of Asia 3,602 4,479
Rest of the World 1,149 1,1p2
Total Net Sales 137,451 117,780
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Total revenues of the Group
Thousands of euro

9M 2019 9M 2018 Difference
Consolidated sales 137,451 117,78p 19,671
50% sales of the joint venture Actuator Solutions 364, 8,887 (523)
49% sales of the joint venture SAES RIAL Vacuum.Sjr 1,125 800 32b
Pro-quota sales of theint ventureFlexterra 1 D (4
Intercompany eliminations (424 (626 20p
Other adjustments (50) (33 a7
Total revenues of the Group 146,473 126,817 19,856
Consolidated statement of profit or loss
Thousands of euro
9M 2019 9M 2018
Total net sales 137,451 117,78p
Cost of sales (76,908 (66,289)
Gross profit 60,543 51,498
R&D expensep (8,251) (8,106)
Selling expensgs (9,43p) (8,994)
G&A expensep (22,286) (21,820)
Write-down of trade receivablps P4 13)
Total operating expenses (39,951, (38,933)
Other income (expenses), net 2,294 97!
Operating income (loss) 22,89( 13,544
Interest and other financial income, net 5,221 (231
Write-down of financial receivables and other fin@hassets g0 0
Income (loss) from equity method evalueted companie (1,386 (1,053)
Foreign exchange gains (losses), net 56 (146
Income (loss) before taxes 26,867 12,114
Income taxes (9,146 (6,460
Net income (loss) from continued operations 17,721 5,654
Income (loss) from discontinued operations 142 239,25p
Net income (loss) before minority interest 17,863 244,90p
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 17,863 244,90p
Consolidated statement of other comprehensive incam
Thousands of euro
9M 2019 9M 2018
Net income (loss) for the period from continued opations 17,721 5,654
Exchange differences on translation of foreignrapens 5,06p 2,748
Exchange differences on equity method evaluatecaoies 45p 184
Total exchange differences 5,524 2,932
Equity transaction costs related to equity methealeated companies 0 0
Total components that will be reclassified to thenpfit (loss) in the future 5,524 2,931
Other comprehensive income (loss), net of taxes ertinued operations 5,524 2,93p
Total comprehensive income (loss), net of taxes ertinued operations 23,24% 8,586
Net income (loss) for the period from dis continuedperations 147 239,25p
Exchange differences on translation of foreignrapens
Reversal of currency conversion reserve after thpabal of the subsidiaries 0 (2,1P8)
Total exchange differences 0 (2,108
Total components that have been reclassified to thgofit (loss) 0 (2,108
Other comprehensive income (loss), net of taxes sdiontinued operations (2,108)
Total comprehensive income (loss), net of taxes sdiontinued operations 14 237,144
Total comprehensive income (loss), net of taxes 23,387 245,730
attributable to:
- Equity holders of the Parent Company 23,381 245,730
- Minority interests 0 0
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SAES Group — Press Release

Industrial Medical Packaging Not Allocated Costs TOTAL
9M2019 | 9M2018| 9M2019| 9M2018 9M2019 9M201 9M2019 918 | 9M2019| 9M2018
Total net sales 66,059 56,964 64,108 51,8p5 7,284 8,921 0 0 137)451 117,780
Cost of sales (32,636, (28,93%) (37,5811 (29,185) (6,601) (7,914) 0 P51 (76,908 (66,287)
Gross profit (loss) 33,42 28,032 26,527 22,710 593 1,p07 0 (251 60,54 51,498
Operating expenses and otherincome (expenges) 40)2,1 (12,958 (7,143) (5,16B) (2,615) (2,9p2) (15,755) 86 (37,653 (37,954)
Operating income (loss) 21,283 15,014 19,384 17,542 221 (1,955) (15759) (17,11]) 22,8p0 13,544
EBITDA
Thousands of euro
9M 2019 9M 2018
Operating income (loss) 22,89( 13,544
Property, plant and equipment depreciation & infalegassets amortization (6,082) (5,859)
Right of use depreciation (931 d
Write-down of assets Q) (148
Bad debt provision accrual (release) 24 (13
EBITDA 29,880 19,364

% on sales 21.7% 16.4%
Consolidated income (loss) per share
Euro

9M 2019 9M 2018

Net income (loss) per ordinary share 0.87319 11.1p130
Net income (loss) per savings share 0.88982 11.21793

Consolidated Statement of Financial Position
Thousands of euro

September 30, 2019 December 31, 2018
Property, plant and equipment, net 67434 53,832
Intangible assets 46,734 45,290
Right of use 4,920 (
Securities 133,864 99,843
Other non current assets 18,023 171401
Current assets 170,497 218,394
Total Assets 441 478 434,76p
Shareholders’ equity 254,645 341,220
Minority interest in consolidated subsidiaries 0 0
Total Shareholders' Equity 254,644 341,220
Non current liabilities 125,411 28,187
Current liabilities 61,414 65,353
Total Liahilities and Shareholders’ Equity 441,479 43,760
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Consolidated Net Financial Position
Thousands of euro

September 30 June 30, [December 31
2019 2019 2018

Cash on hands 7 9 9
Cash equivalents 47,178 41,79 170,592
Cash and cash equivalents 47,185 41,801 170,601
Related parties financial assets 1 1 1
Securities - short term 71,034 71,31p 0
Other current financial assets 0 32 d
Current financial assets 71,036 71,345 1
Bank overdraft (27,156 (27,002) (27,35B)
Current portion of long term debt (5,455) (5,344) 38,
Other current financial liabilities (220) 117) (2,019
Current financial liabilities for leases (1,890) sy 0
Current financial liabilities (34,721) (34,281 (33,80)
Current net financial position 83,500 78,86H 136,742
Related parties non current financial assets 49 49 49
Securities - long term 133,864 131,263 99,843
Non current financial assets 133,918 131,312 99,892
Long term debt, net of current portion (102,555) (3638 (13,344
Non current financial liabilities for leases (3,017) (1,814 d
Non current liahilities (105,572 (105,169) (13,344)
Non current net financial position 28,344 26,148 86,8
Net financial position 111,844 105,008 223,310
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Consolidated Cash Flows Statement
Thousands of euro

3Q 2019 3Q2018

Net income (loss) from continued operations 8,751 2,950
Net income (loss) fromdiscontinued operations (34) (618
Current income taxes 1,581 1,069
Change in deferred income taxes 1,327 1,148
Depreciation, amortization and write down of nomrent assets 2,450 2,024
Net loss (gain) on disposal of assets 0 2
Net gain on purification business disposal 34 1,564
Interests and other financial income, net (2,106 244
Other non-monetary costs 2,066 79%

14,07 9,176
Change in operating assets and liabilities 203 (583
Payments of termination indemnities and similaiggilons (145 (131
Financial income received, net of payment of indése (63) 53
Payment of income taxes (2,049 (1,599
Net cash provided by (used by) operating activities 12,016 6,916
Purchase of tangible and intangible assets, netozfeeds from sales (6,882) (3,992)
Consideration for the acquisition of minority ingsts in subsidiaries 0 0
Sale of intellectual property to related parties 0 0
Purchase of securities, net of disinvestments 51 0
Income from securities, net of management fees 488 q
Advances paid for the purchase of investments 0 0
Price paid for the acquisition of businesses 0 2
Consideration for the purification business disgoset of the disposed cash 0 41
Ancillary monetary charges for the purification Iness disposal 0 (16,998)
Adjustment on the consideration for the purificatlousiness disposal 4) 0
Cash flows provided by (used hy) investing activiis (6,297 (20,951
Proceeds from debts, net of repayments (732 (12,528
Financing receivables fromrelated parties 0 0
Dividends paid 0 0
Interests and other expenses paid on loans (408 (125
Repayment of financial liabilities for leased ass@tterests included) (490) 0
Purchase of treasury shares and related accesssty ¢ 0 0
Other financial liabilities/assets (6) 2
Cash flows provided by (used by) financing activies (1,596 (12,651)
Effect of exchange rate differences 1,109 (236
Increase (decrease) in cash and cash equivalents 5,232 (26,922
Cash and cash equivalents at the beginning oféheg 41,866 301,965
Cash and cash equivalents at the end of the period 47,098 275,048
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Consolidated Cash Flows Statement
Thousands of euro

9M 2019 9M 2018

Net income (loss) from continued operations 17,721 5,654
Net income (loss) fromdiscontinued operations 142 239,252
Current income taxes 6,207 11,47y
Change in deferred income taxes 2,872 (4,117
Depreciation, amortization and write down of nomrent assets 7,015 6,402
Net loss (gain) on disposal of assets (2,272 1
Net gain on purification business disposal (142 (225,899
Interests and other financial income, net (3,921 1,284
Other non-monetary costs 1,547 (1,788

29,169 32,072
Change in operating assets and liabilities (6,772 (7,111
Payments of termination indemnities and similaiggilons (393 (252)
Financial income received, net of payment of indése (123 (110
Payment of income taxes (7,584 (11,021)
Net cash provided by (used by) operating activities 14,297 13,578
Purchase of tangible and intangible assets, netozfeeds from sales (17,785) (11,243)
Consideration for the acquisition of minority ingsts in subsidiaries 0 (15)
Sale of intellectual property to related parties 2,291 @
Purchase of securities, net of disinvestments (100,415
Income from securities, net of management fees 1,365 (
Advances paid for the purchase of investments (1,100 (
Price paid for the acquisition of businesses 0 (141
Consideration for the purification business disgoset of the disposed cash 0 300,793
Ancillary monetary charges for the purification Iness disposal 0 (36,611)
Adjustment on the consideration for the purificatlousiness disposal (387) 0
Cash flows provided by (used hy) investing activiis (116,031) 252,723
Proceeds from debts, net of repayments 88,801 (2,856)
Financing receivables fromrelated parties 1 (225
Dividends paid (16,580 (15,4358)
Interests and other expenses paid on loans (523 471
Repayment of financial liabilities for leased ass@tterests included) (1,150) 0
Purchase of treasury shares and related accesssty c (93,383) D
Other financial liabilities/assets 11 13
Cash flows provided by (used by) financing activies (22,822 (18,974)
Effect of exchange rate differences 1,260 404
Increase (decrease) in cash and cash equivalents (123,296 247,73[L
Cash and cash equivalents at the beginning oféheg 170,394 27,312
Cash and cash equivalents at the end of the period 47,098 275,048
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Actuator Solutions - SAES Group interest (50%)
Thousands of euro

Statement of profit or loss 30Q2019 3Q 2018
Total net sales 2,876 3,019
Cost of sales (2,373 (2,601
Gross profit 503 418
Total operating expenses (5B0) (535)
Other income (expenses), net 13 27
Operating income (loss) (14) 110
Interests and other financial income, net 74) (74)
Foreign exchange gains (losses), net 14 15
Income taxes 12 (44
Net income (loss) (62) 7
Exchange differences (8) (20
Total comprehensive income (loss) for the period (3P (13)
Actuator Solutions - SAES Group interest (50%)
Thousands of euro

) . o September 30| December 31,
Statement of financial position 2019 2018
Non current assets 3,348 3,510
Current assets 1,506 1,29y
Total Assets 4,854 4,807
Non current liabilities 4,00d 4,000
Current liabilities 2,847 2,360
Total Liabilities 6,842 6,36
Capital Stock, Reserves and Retained Earnings 1,553 (992
Net income (loss) for the period 437 (537)
Other comprehensive income (loss) for the perid 2 Nl (2
Total Equity (1,989 (1,553
Statement of profit or loss 9M 2019 oM 2018
Total net sales 8,364 8,88Y
Cost of sales (6,845 (7,327
Gross profit 1,520 1,56
Total operating expenses a,977) (1,662)
Other income (expenses), net (159) 155
Operating income (loss) (219) 5B
Interests and other financial income, net (R21) 195)
Foreign exchange gains (losses), net (12) (26)
Income taxes 11 (184
Netincome (loss) (437 (352
Exchange differences 2 (16
Total comprehensive income (loss) for the period (|3 (368
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SAES RIAL Vacuum S.r.l. - SAES Group interest (49%)

Thousands of euro

Statement of profit or loss 3Q 2019 3Q 2018
Total net sales 547 294
Cost of sales (236 (231
Gross profit 311 68
Total operating expenses (65) (36
Other income (expenses), net 6 2)
Operating income (loss) 252 30
Interests and other financial income, net 4 Q)
Foreign exchange gains (losses), net 0 0
Income taxes (70) 9
Net income (loss) 178 20
SAES RIAL Vacuum S.r.l. - SAES Groupinterest (49%)
Thousands of euro

) . o September 30,] December 31,
Statement of financial position 201¢ 201¢
Non current assets 192 161
Current assets 904 817
Total Assets 1,094 974
Non current liabilities 150 15]
Current liabilities 504 574
Total Liahilities 654 724
Capital Stock, Reserves and Retained Earnings 249 232
Net income (loss) for the period 193 25
Other comprehensive income (loss) for the perio 0 )| (8
Total Equity 442 249
Statement of profit or loss 9M 2019 9M 2018 |
Total net sales 1,125 800
Cost of sales (712 (607
Gross profit 413 193
Total operating expenses (159 (127
Other income (expenses), net 25 22)
Operating income (loss) 278 44
Interests and other financial income, net 11) @)
Foreign exchange gains (losses), net 0 0
Income taxes (74) (18
Net income (loss) 193 19
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Flexterra - SAES Group interest
Thousands of euro

, 3Q 2019 3Q 2018
Statement of profit or loss (46.73%" (33.79%
Total net sales 1 3
Cost of sales 0 0
Gross profit 1 3
Total operating expenses (5R7) (347)
Other income (expenses), net 1 1
Operating income (loss) (529) (343)
Interests and other financial income, net 0 0
Foreign exchange gains (losses), net 0 0
Income taxes 4 3
Net income (loss) (521 (340
Exchange differences & equity transaction costs 380 34
Total comprehensive income (loss) for the period (119 (305
Flexterra - SAES Group interest
Thousands of euro
September 30| December 31
Statement of financial position 2019 2018
(46.73%) (46.73%)
Non current assets 7,089 6,140
Current assets 1,625 3,73p
Total Assets 8,714 9,872
Non current liabilities 50 47
Current liabilities 166 227}
Total Liabilities 216 274
Capital Stock, Reserves and Retained Earningg 9,463  0,628L
Reserve for stock options plan 155 143
Net income (loss) for the period (1,5[r9) (1,498)
Other comprehensive income (loss) for the peripd 459 325
Total Equity 8,498 9,598
, 9M 2019 9M 2018
Statement of profit or loss (46.73%" (33.79%"
Total net sales 7 9
Cost of sales (1) (1)
Gross profit 6 8
Total operating expenses (1,581) (1,069)
Other income (expenses), net 0 0
Operating income (loss) (1,578) (1,06]1)
Interests and other financial income, net 1 4
Foreign exchange gains (losses), net (20) (20)
Income taxes 15 13
Netincome (loss) (1,579 (1,072
Exchange differences & equity transaction costs 459 84 1
Total comprehensive income (loss) for the period 120 (888
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Thousands of euro 3Q 2019
, ereoy [ oo, sags | Imercoy nercoy _
Consolidated 50% Actuator | eliminations & eliminations & 46.73% eliminations & Total profit or
X RIAL Vacuum
profitor loss Solutions other Sl other Flexterra other loss of the Group
adjustments o adjustments adjustments
Total net sales 48,964 2,87 (13 547 [y 1 52,228
Cost of sales (26,241] (2,374 133 (23p) 0 D (28,6p0)
Gross profit 22,723 50 31 0 1 q 23,588
Total operating expenses (13,199 (539 (69) 0 (52)) (14,321)
Other income (expenses), net (46)| 13 q [i (26)
Operating income (loss) 9,474 (14 25p (52%) q 9,191
Interest and other financial income, net 2|449 (74) 0 Ml ( 0l q q 2,37
Income (loss) from equity method evalueted compmpie (343) 0 0 0 (178 0 521 q
Foreign exchange gains (losses), net 87 14 0 0 0 0 0 101
Income (loss) before taxes 11,671 (74 248 a7 (52p) 521 11,663
Income taxes (2,914 1. (7q n q (2,96B)
Net income (loss) from continued operations 8,7 (>3 0 178 (178] (521 521 8,695
Ir?comeA(Ioss) from a§sets held for sale and (34 q q d @49
discontinued operations
Net income (loss) before minority interest 8,723 (62) 0 178 (178] (521 521 8,661
Net income (loss) pertaining to minority interest 0| r 0 q qg q
Net income (loss) pertaining to the Group 8,72H (68) 178| (178 (521 5211 8,661
Total statement of profit or loss of the Group
Thousands of euro 9M 2019
_ ercoy [ oo spgs | Iercos Inercoy _
Consolidated 50% Actuator | eliminations & eliminations & 46.73% eliminations & Total profit or
: RIAL Vacuum
profitor loss Solutions other Sl other Flexterra other loss of the Group
adjustments T adjustments adjustments
Total net sales 137,451 8,364 (40 1,125 (€ 0)) 7 D 146,473
Cost of sale (76,908] (6,845 404 (712 7C 1) 0 (83,991
Gross profit 60,543 1,52 P 413 o 6 62,481
Total operating expenses (39,951, (1,571 D (159) q (1,541) D (43,2p8)
Other income (expenses), net 2,294 (159 25 D o q 2,164
Operating income (loss) 22,89( (216 27B 0 (1,57p) 21,377
Interest and other financial income, net 5[307 p21) 0 (12) q 1 q 5,07/
Income (loss) from equity method evalueted commahie (1,386 (193) o 1,57 0
Foreign exchange gains (losses), net 56 (12) 0 0 [o] (20) 0 5 2
Income (loss) before taxes 26,867 (448 267 9 (1,594) 1,5[719 26,478
Income taxes (9,146, 1 (74 D| 1B q (9,1%)
Net income (loss) from continued operations 17,7 37) 0] 193 (193 ,579) 1,57 17,2B4
In.come'(loss) from a;sets held for sale and 142 q d 14
discontinued operations
Net income (loss) before minority interest 17,864 (@3 0 193 (193] 1,579 1,57 17,4p6
Net income (loss) pertaining to minority interest 0] 0 g qJ
Net income (loss) pertaining to the Group 17,863 (437 0 193 (193] (1,579) 1,579 17,426
*kk
Reclassifications of the income statement figured the third quarter 2018
Thousands of euro
Industrial Medical Packaging Not Allocated Costs TOTAL
3Q2018 3Q2018 3Q2018 3Q2018 3Q2018
3Q 2018 Reclass. | = eq| 3Q2018 Reclass. |~ = ieq| 3Q2018 Reclass. | = eq| 3Q2018 Reclass. |~ = ieq| 3Q2018 Reclass. | | - ** ted
Total net sales 18,03] 3,390 21,4113 20,167 (3.479) 17[688 2,970 2,97 30 (301) 0 42,01 0 42,471
Cost of sales (856} (2.240) (10,806) (11.614) 2,059 (2,585} (258 (29 181 ain (231?_3; 0 (23,63)
Gross profit (10ss) 9,46 1,14 10,647 9.153 (1,020 813 38! 38! (121 aip 19,08 0 19,08
Operating expenses and other incorfe (3]405) 747) 154, (2,744 59) (2.148) (1.0q1) 0 (1,0p1) (6.196) %)151 @04 (13.346] (13,344)
Operating income (loss) 6,06p 343 6.4%5 6,409 (4p4) 5085 (616) (616} (6199 3 (6.16p) 5.6p2 0 5.462
Reclassifications of the income statement figures @t September 30, 2018
Thousands of euro
Industrial Medical Packaging Not Allocated Costs TOTAL
9M2018 Reclass. 9M2018 9M2018 Reclass 9M2018 9M2018 Reclass. 9M2018 9M2018 Reclass 9M2018 9M2018 Reclass. 9M2018
reclassified reclassified reclassified reclassified reclassified
Total net sales 47 46| 9,51 56,94 60,4921 (8.626) 51895 8,921 8,92 876 (875) 0 117,780 0 117,80
Cost of sales (22,7 (6,136 (28.932) (34.764) 579 9.1 (7914 (7.914) 8 7 (251 66.482) 0 (66,p82)
Gross profit (I0ss) 24,66 3.3 28,032 25,757 (3.047) . 1,00 1,007 ;%) (31B) (2&1) 51,498 0 511198
Operating expenses and other incorpe (10[556) (§402) (12,958] (7,061 1893 (5,168) (2,962) 0 (2.962) (17,575) 095  (16,866] (37,95%) (37,994)
Operating income (l0ss) 14,110 od3 15,074 18,496 (1,154) 17,549 (1,959 (1,955) (17.3d8) 101 17,1L7) 13j544 0 445
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